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Risk Profile – Assessment of Business Relationships and Criteria for Identifying Increased Risk Transactions
[in accordance with Art. 34 et seq. of the VQF SRO regulations]

The member must identify increased risk business relationships (see numeral 2 of the Risk Profile) and increased risk transactions (see numeral 3 of the Risk Profile). If the member reaches the conclusion that an increased risk business relationship or transaction exists, he must immediately undertake special clarifications (Art. 33 in conjunction with Art. 37 et seq. VQF regulations).

	Customer
	     


1. This form was completed by

	Surname
	     

	First name
	     

	Date
	     


2. Assessment of the risk of the business relationship to the customer (Art. 34 VQF SRO regulations)
2.1
Instructions for assessing business risk:

a. On entering into a business relationship, members must always clarify (mandatory, without exception) whether or not the customer is a politically exposed person (PEP) 
 (see numeral 2.2 below).

b. Members who have more than 20 permanent business relationships must define additional criteria for the assessment of increased risk business relationships, i.e.:  

i. Members must apply the criteria according to numerals 2.3 – 2.6 below (mandatory in principle, see iii. below) and mark the check box in accordance with the present risk: 0 (low risk), 1 (medium risk) or 2 (increased risk). 

ii. Further additional criteria may be optionally defined (see numeral 2.7). 

iii. If, by way of exception, the (mandatory in principle) criteria according to numerals 2.3 – 2.6 are not applied, the member must be able to justify to the auditor (or Supervisory Commission) why, by way of exception, he did not apply all of these criteria (numerals 2.3 - 2.6). 

iv. After applying the individual criteria, the member makes an overall assessment of the business relationship (increased risk/no increased risk; see numeral 2.8). In this overall assessment the member is free in principle to decide at his own discretion whether, overall, an increased risk business relationship exists (exception: a business relationship with a politically exposed person is always classified as increased risk; the member makes no assessment in this case, see numeral 2.2). If at least one individual criterion is assessed at risk factor 2 (see numeral 2.3 et seq.) and the member is nevertheless of the opinion that an increased risk business relationship does not exist, at the request of the auditor (or Supervisory Commission) he must be able to adequately justify his dissenting overall assessment.

	2.2 PolitiCALLY expoSED personS => must always be checked by the member on entering into each business relationship (mandatory, without exception)



	Does a business relationship with a politically exposed person (PEP)1 exist?
	 FORMCHECKBOX 


 FORMCHECKBOX 
 Yes      FORMCHECKBOX 


 FORMCHECKBOX 
 No

If yes: an increased risk business relationship exists in all cases (Art. 34 Para. 1 VQF SRO regulations)



	2.3 COUNTRY RISK 


	Registered office, residential address or nationality of the customer and/or financial authorisee 

Selection options:

 FORMCHECKBOX 


 FORMCHECKBOX 
 Registered office/residential address and/or 

 FORMCHECKBOX 


 FORMCHECKBOX 
 Nationality

and

 FORMCHECKBOX 


 FORMCHECKBOX 
 Customer and/or

 FORMCHECKBOX 


 FORMCHECKBOX 
 Financial authorisee 


	0
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 0 according to VQF country list (VQF doc. no. 902.4.1):      

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 1 according to VQF country list (VQF doc. no. 902.4.1):      

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 2 according to VQF country list (VQF doc. no. 902.4.1):      

	Place of business activity of the customer and/or financial authorisee

Selection options:

 FORMCHECKBOX 


 FORMCHECKBOX 
 Customer and/or

 FORMCHECKBOX 


 FORMCHECKBOX 
 Financial authorisee
	0
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 0 according to VQF country list (VQF doc. no. 902.4.1):      

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 1 according to VQF country list (VQF doc. no. 902.4.1):      

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 2 according to VQF country list (VQF doc. no. 902.4.1):      

	Origin and target country of frequent payments


	0
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 0 according to VQF country list (VQF doc. no. 902.4.1):      

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 1 according to VQF country list (VQF doc. no. 902.4.1):      

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

Risk 2 according to VQF country list (VQF doc. no. 902.4.1):      

	2.4 INDUSTRY SECTOR RISK 


	Nature of customer’s business activity


	0
	 FORMCHECKBOX 


 FORMCHECKBOX 

Clearly defined, transparent, easily comprehensible business activity well known to the member.


	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

Business activity with a high level of cash transactions.
 FORMCHECKBOX 


 FORMCHECKBOX 

Business activity not well known to the member.


	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

Trade in munitions/arms, raw gem stones/diamonds, jewellery, international trade in exotic animals, casino and lottery business, trade in erotic wares.
 FORMCHECKBOX 


 FORMCHECKBOX 

Member has no personal knowledge of the customer’s industry sector.


	2.5 ContaCt risk


	Types of contact to the customer/financial authorisee 


	0
	 FORMCHECKBOX 

Personal acquaintance between member and customer/financial authorisee over several years.


	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

The customer/financial authorisee was not personally known to the member prior to entering into the business relationship; however (a) no business was entered into in the absence of the customer/financial authorisee, or (b) the customer was at least introduced/brokered by a trusted third party.


	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

The customer/financial authorisee was not personally known to the member and business was entered into in the absence of the former (relationship by correspondence) and the customer was not introduced/brokered by a trusted third party.


	2.6 ProduCt risk 


	Nature of services and products requested by the customer


	0
	 FORMCHECKBOX 


 FORMCHECKBOX 

Easy to understand, transparent services and products whose financial background is easy to comprehend and verify.


	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 

More sophisticated services/products whose financial background is not readily easy to comprehend and verify.


	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 

Heavyweight offshore business (especially: relationships with domiciliary companies or other such offshore organisations).
 FORMCHECKBOX 


 FORMCHECKBOX 

The customer/financial authorisee has a large number of accounts with pass-through transactions (pass-through accounts)

 FORMCHECKBOX 


 FORMCHECKBOX 

Complex services/products whose financial background can only be understood or verified in a limited manner or at great expense.





	     


	2.7 (Any) member-defined criteria
 


	     
(Own criterion, i.e. member’s description of criterion and risk categories [0, 1, 2] )
	0
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	     
(Own criterion, i.e. member’s description of criterion and risk categories [0, 1, 2] )
	0
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	     
(Own criterion, i.e. member’s description of criterion and risk categories [0, 1, 2] )

	0
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	1
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	2
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     

	
	
	 FORMCHECKBOX 


 FORMCHECKBOX 


 FORMCHECKBOX 

     


2.8 Overall assessment (risk classification) for this business relationship

 FORMCHECKBOX 

Increased risk business relationship

 FORMCHECKBOX 


 FORMCHECKBOX 
 
No increased risk business relationship


	     



	


3.
Criteria for identifying increased risk transactions (Art. 35 VQF SRO regulations) 
3.1
Mandatory criteria for identifying unusual transactions (Art. 35 Para. 3 VQF SRO regulations): 

a. Transactions in which cash, bearer instruments or precious metals to a value of CHF 100,000.00 or more are physically introduced or withdrawn at once or in stages. 

b. Money and security transfers under the terms of Art. 3 letter b of the regulations whereby a single transaction, or multiple transactions which appear to be related, reach or exceed the amount of CHF 5,000.00.

3.2
Further criteria for identifying unusual transactions (Art. 35 Para. 1 and 2 VQF regulations) come into question, in particular, in accordance with the member’s business activity:

 FORMCHECKBOX 
 Values, transaction types or frequencies of the usual inflowing and outflowing assets for this business relationship (describe):

	     


or
 FORMCHECKBOX 
 Values, transaction types or frequencies of the usual inflowing and outflowing assets for comparable business relationships (describe):

	     


or
 FORMCHECKBOX 
 Other criteria for identifying unusual transactions (describe): 

	     


3.3.
Special clarifications must be performed in accordance with Art. 33 et seq. of the 
VQF SRO regulations (including documentation of these clarifications) in the event that 
one of the criteria referred to under numeral 3.1 (mandatory criteria) or numeral 3.2 
(member-defined criteria) is not fulfilled/achieved in the later course of the business 
relationship.
� The following are classified as PEPs:


The following persons with prominent public functions abroad: heads of state and government, high level politicians at national level, high level functionaries in administration, justice, the armed forces and parties at national level and the top level management of state-run enterprises of national importance.


Business enterprises and persons which have an identifiably close relationship with the stated persons for family, personal or business reasons.





� If the member, of his own volition, defines further criteria (in addition to numerals 2.2 - 2.6) (see instructions under numeral 2.1):     �   Member’s description of his own criteria, e.g.


Value of managed assets; or


Verifiability and plausibility of the financial origin of the assets (contamination risk: is the origin of the assets documented and definable [over many years], i.e. is the origin traceable [low risk]? Or is the origin of the assets not documented in detail but the information given by the financial authorisee to the member on the origin of the assets appears plausible [medium risk]?); or


In the case of business relationships with financial intermediaries with domicile or registered office abroad: Foreign legislation concerning money laundering and the financing of terrorism to which the financial intermediary is subject: (member state of FATF [low risk], non-member state of FATF [medium risk] or countries on the FATF list of non-cooperating countries [high risk]).


� After applying the individual criteria the member makes an overall assessment of the business relationship (increased risk/no increased risk). In this overall assessment the member is free in principle to decide at his own discretion whether, overall, an increased risk business relationship exists (exception: a business relationship with a politically exposed person is always classified as increased risk; the member makes no assessment in this case, see numeral 2.2). If at least one individual criterion is assessed at risk factor 2 (see numeral 2.3 et seq.) and the member is nevertheless of the opinion that an increased risk business relationship does not exist, at the request of the auditor (or Supervisory Commission) he must be able to adequately justify his dissenting overall assessment (duty of justification). 
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